This notice explains Courtesy Pay

An overdraft occurs when you do not have enough money in your account to cover a transaction, but we pay it anyway.  New regulations take effect   August 15, 2010, we can authorize and pay overdrafts for the following types of transactions, with your permission:
· Checks and other transactions made using your checking account number

· Automatic bill payments

· ACH Transactions

· ATM Transactions

· Every day debit card transactions

Courtesy pay will cover overdrafts on your account up to $300.00. We pay overdrafts at our discretion, which means we do not guarantee that we will always authorize and pay any type of transaction. If we do not authorize and pay an overdraft, your transaction will be declined.

What Fees will I be charged if First Alliance pays my overdraft?

· We will charge you $25.00 each time we pay an overdraft.

· There is no limit to the total fees we can charge for overdrawing your account. 

MEMBER OPT-IN:

I/we want First Alliance Credit Union to authorize and pay overdrafts on the following transactions:

 FORMCHECKBOX 
 Checks and other transactions made using my/our checking account number including ACH 
 FORMCHECKBOX 
 Automatic bill payments

 FORMCHECKBOX 
ATM Transactions

 FORMCHECKBOX 
 Debit Card Transactions

MEMBER OPT-OUT

I/we do NOT want First Alliance Credit Union to authorize and pay overdrafts on the following transactions:

 FORMCHECKBOX 
 Checks and other transactions made using my/our checking account number including ACH 

 FORMCHECKBOX 
 Automatic bill payments

 FORMCHECKBOX 
ATM Transactions

 FORMCHECKBOX 
 Debit Card Transactions

You must return this authorization by August 15, 2010. If we do not hear from you before that date, overdrafts will not be covered.

Printed Name __________________________




Signature______________________
Printed Name __________________________




Signature______________________
Account Number(s) __________________________



Date__________________________
